LAGUNA SECA GOLF RANCH - MEMBERSHIP APPLICATION

Last Name First Name

Mailing Address

City State Zip Code
Home Telephone ( ) - Home Email

Name of Spouse

Names & Ages of
Children under 18

Referred by Current Laguna Seca Golf Ranch Member? JYes (OJNo Member Name

PROFESSIONAL INFORMATION

Current Employer

Employer Address

City State Zip Code

Work Telephone ( ) - Work Email

MEMBERSHIP INFORMATION

Desired Membership Type O Family (Full Time) - $335./ Mo. O Family (Weekday) - $305. / Mo.
3 Individual (Full Time) - $280./ Mo. (3 Individual (Weekday) - $225. / Mo.
3 Junior (Full time, Under 18 yrs.) - $125. / Mo.

Initiation Fees $1,500. (Special pricing effective through 12/31/2006, $2,500 thereafter)

Billing Preference 0 Major Credit Card (credit card authorization form will be mailed to you)
O Check (Initiation fees plus 1st month dues enclosed)

Current NCGA Member? 0 Yes O No NCGA Member Number: -

I understand this application constitutes an offer on my part which will not constitute a contract until acceptance by the
Laguna Seca Golf Ranch Membership Directors, and upon such acceptance it shall become a contract and that all of the
rules and regulations stated on the reverse side of this application are incorporated herein and are a part of this contract.

Signature of Applicant Date

Please return completed form along with payment to: ~ Laguna Seca Golf Ranch
(Please make checks to Laguna Seca Golf Ranch) 10520 York Road,
Monterey, CA 93940

Laguna Seca Golf Ranch - 10520 York Road, Monterey, CA 93940 - Tel: (831) 373-3701, Fax: (831) 373-3899



RULES AND REGULATIONS
A. MEMBERSHIP REQUIREMENTS:

1. Only those whose reputation and character is above question will be considered for Membership at Laguna Seca Golf Ranch. All applications for membership
shall be in writing and submitted for approval to Laguna Seca Golf Ranch.

2. Memberships at Laguna Seca Golf Ranch are of the following two classes; provided, however, that the Board of Directors (hereinafter referred to as Board) of
Laguna Seca Golf Ranch reserves the right to create additional types of membership:

a. Single Player Membership — A single player membership shall entitle the holder thereof only to the privileges appertaining to membership as hereinafter set
forth and shall not confer any privileges whatsoever upon a member of the family of such holder. A single membership may be changed to a family
membership upon written notice given by the holder thereof to the Board and thereafter all provisions hereof appertaining to a family membership shall apply.

b. Family Membership — A family membership shall entitle the holder thereof, his or her spouse and all unmarried children under the age of 18 years, to the
privileges appertaining to membership hereinafter set forth.

3. Membership Fee and Monthly Dues — The membership fee for a single player membership and a family membership shall be in such an amount as the Board
shall from time to time determine. The monthly dues for each type of membership shall also be such amount, as the Board shall from time to time determine.

B. MEMBERSHIP PRIVILEGES:

1. The privileges hereby conferred on a membership include only the use of the golf course operated by Laguna Seca Golf Ranch located at 10520 York Road, in
the County of Monterey, the parking lot and practice facilities without additional charge, subject, however, to these rules and regulations. A membership is strictly
of a non proprietary nature and does not confer upon the holder thereof any ownership of interest in the land, improvements or assets of Laguna Seca Golf
Ranch. The holder of membership shall not be subject to any assessments or any liabilities of Laguna Seca Golf Ranch. Any other facilities of services, which
may be available at Laguna Seca Golf Ranch, may only be used by holder of membership upon payment of customary charges set forth for such services at
facilities provided.

C. TRANSFER OF MEMBERSHIP:

1. Holders of membership in good standing shall have the right to apply for membership transfer. Memberships transfer applications shall be submitted to the
Board in writing, are subject to Board approval and, if approved, are subject to a $500 transfer fee payable to Laguna Seca Golf Ranch. Transfer fee amounts
are determined and set by the Board and shall, from time to time, be subject reasonable adjustment. Membership transfer applications between members of the
current member’s immediate family (e.g., spouse, children over the age of 18 years of age) must be submitted in writing to the Board, are subject to the approval
by the board and, if approved, are exempted from any transfer fees in effect at such time the transfer application is approved.

D. RESIGNATION:

1. Any member shall be permitted to resign at any time by tendering his or her notice of resignation in writing to the Board. Upon such resignation, the member
shall not be liable for monthly dues thereafter accruing, but shall remain liable for accrued dues. There shall in no event be any refunds due such resigning
member.

E. PAYMENT OF DUES AND INDEBTEDNESS:

1. Monthly dues shall be due and payable in advance on the first day of each month to Laguna Seca Golf Ranch together with any indebtedness incurred by the
member for any merchandise purchased or facilities or services used during the previous month which are not covered under the privileges appertaining to
membership. If the payment of such dues and all such indebtedness is not made on or before the last day of the second month following rendition of the billing
therefore, the Board in its discretion may cancel the membership of any such delinquent member. Cancellation of membership shall not relieve such delinquent
member from liability for all monthly dues prior to date of cancellation of such membership, or for liability for all indebtedness owed to Laguna Seca Golf Ranch.

F. CANCELLATION OF MEMBERSHIP FOR CAUSE:

1. In addition to cancellation of membership pursuant to the provisions of ARTICLE E above, membership may be cancelled by the Board at its sole discretion in
the event of the flagrant violation by a member of these rules and regulations, conduct detrimental to the use of the golf course by others, and/or failure to abide
by rules and regulation hereafter promulgated by the Board for the operation of the golf course by members and others.

G. OBSERVANCE OF COURSE RULES & MISCELLANEOUS:

1. ltis understood that the Board may fix from time to time rules and regulations concerning the use of the golf course, the conduct of players and reasonable
limitations required on play on the golf course during specific days, such as specific days set aside for male golfers or women golfers and restricted play at
certain times by reason of tournaments scheduled by the golf course. All members shall abide by all such rules and regulations as shall, from time to time, be
fixed by the Board.

2. Notwithstanding that the unmarried children under the age of 18 of a holder of a family membership may enjoy the privileges of membership as herein set forth,
it is specifically understood that no child under the age of 12 years shall be allowed on the course unless accompanied by a person over the age of 16.

3. Laguna Seca Golf Ranch shall not be responsible for any property of members of dependents of member left at the golf course or at any facilities located on the
golf course.

4. In the event that play on the golf course is restricted by reason of a tournament scheduled for the course, Laguna Seca Golf Ranch will give notice to members
thereof by posting notice of such tournament on the bulletin board at the pro shop no later than seven (7) days prior to the time scheduled for such tournament.

5. ltis understood that play at the golf course operated by Laguna Seca Golf Ranch is not limited to the holder of membership of Laguna Seca Golf Ranch and
that therefore Laguna Seca Golf Ranch may make such other arrangements as it may from time to time desire pertaining to play on the golf course by others.
Laguna Seca Golf Ranch to the extent possible in the orderly operation of its golf course shall endeavor to give starting time preference to members of Laguna
Seca Golf Ranch but it is specifically understood that any such preference shall be entirely at the discretion of Laguna Seca Golf Ranch

H. RIGHT OF TERMINATION:
1. Laguna Seca Golf Ranch reserves the right to terminate all memberships at Laguna Seca Golf Ranch in the event Laguna Seca Golf Ranch without fault on its
art is unable to
gperate its golf course by reason of strikes, riots, wars, acts of nature, the taking of the golf course property by any governmental authority, by condemnation or
under threat of condemnation, unprofitable operating condition, or other causes beyond its control.
I. NOTICES:
1. All written notices required to be given to a member may be given either by delivering such notice personally to a member or by placing such notice in the United

States mail, postage prepaid, addressed to member at the mailing address shown on member’s application for membership, unless member has notified the
Board in writing of some other address to which notices may be mailed.

| have received and agree to abide by the above Laguna Seca Golf Ranch Rules and Regulations: Date:

Applicant Initials



